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e^aia is poverty 


Teressa Black ' 'fr' 
No job antf no moneys ' ..■> 


In December 1981, 11 iwfii^tists died 
when iheir plane crashed inUi^arl Harbor 
near Aloha Stadiuni. the dead 

were from one family; Byrdii^bck. 50, and 
two of his sons. Bob. 25. and’tlwny, 20. 

Black's widdw, Teressif/iweived the 
insurance money. _ . 

She immediately invested It; ^ . 

With Ronald RewaldL' ' • 

Mrs. Black has probably tcst'ttearly all of 
the $82,000 she placed witif^e now-de- 
funct investment firm of Baldwin. 

Rewald. Dillingham and Wong' the month 
after her sons and husband di^d. 

Because she did not rec^e^er regular 
SI. 400 "interest" check fronl,F#wald's firm 
:this month. Black, has to pay 

the rent on her small home'inlltwuleja. 

- lives on Farrington not far 

— — 


frcTO the Hawaii Polo Ilub which Rewald 
bciight and where he Ivished champagne 
and fancy hors d’oeuv^s on guests who 
arrived in limousines. 


“I- had to use my da: 
to’ pay the rent this nfc 
"Maybe I could move inti 


tents down thdre at the ]|)lo field.' 

Black, known as “Te 
said another member of 
skydiving club knew an 
ated with the Rewald fin 
them and Rewald sugge 
proceeds of her husban 
policy. 

All, including Rewald, 
source of the money, she 
*"1 said, right on the nc 
the firet check. ‘You’ve 
m your hands."* 

She declined to nMne ih 
bropght her to_ReyfaId. 


ge deposit money 
nth,"' Black said, 
one of his striped 


to' her fnends, 
|the Jump Hawaii 
iccountanl associ- 
and that both of 
d she invest the 
life insurance 

loro aware of the 
|iid. 

I sent in with 
5^1 my whole life 

individuals w'ho 
|ii in a bad posi- 


tion; I’m dealing with friends that got me 
into that investment. I don’t want to name 
them. 

"I met Mr. Rewald one time, in his office .. 
in Grosvenor Center. This was in January 
after the accident in December. They 
brought me down, just to meet him.” 

Was this in the office with the much- 
publicized waterfall? 

“Oh, no., he was poor, then. He didn’t 
have tlie waterfall yet.” Black said. 

Her friend and the accountant, she said, 
“took me to his office. I was very impress- 
ed with the pictures and plaques on his 
wall, and I remember we talked a little 
about football, because one of my boys 
played football, and Rewald was supposed 
to have been a football player." 

Black said she remembers little of the 
financial discussion. “I had just gone 


See One on Page A-4 
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